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SUN COAST Management 
1 Bulair Street, fl. 1, apt. 1   -   4000 PLOVDIV 

Bulgaria 
Tel.   +359/32/635784 
Fax.   +359/32/635784 

 
 

 
Association Fee Contract. 

 
 
The undersigned; 
 
 Sun Coast Villas Ltd., with the registered office in Plovdiv, physical address being: No. 1,  

Bulair Street, Et.1 , Ap. 1  4000, Plovdiv,  Republic of Bulgaria, with tax registration 
No.1165877418   and Bulstat No. 115803792., represented by its manager, Nayden 
Marinov Kolev, ID number  7610254429. 
 
hereinafter referred to as “Assignor” 
 

and 
 
 & Name & Family name 
 Passport No. ____________ 
 Issued by:  ___________ 
 
 & address 
 
 

hereinafter referred to as “Owner” 
 
 
 enter into and agree to the following terms of this contract  
  
 
* The “Assignor” will establish a management company to perform general and maintenance 
duties at     
    the resort “Sun Coast Villas.” situated on a Regulated Plot of Land, Plot III-8035, Block 44, in the 
village  
    of Sveti Vlas, municipality of Nessebar, Bulgaria. 
 
*  The management company established, “Sun Coast Management” will perform the following 
duties: 
 
 1. Regular cleaning and maintenance of the pool, including all consumable and 
equipment. 
 
 2. Landscape maintenance of the existing landscaping in appropriate condition. 
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 3. Security, provided at the entrance of the resort. 
 
 4. General cleaning of all the “common” areas in the resort. 
 
 
 
 
  
*  The “Owner”  agrees to the following terms: 
 
 1. To pay a yearly fee, starting from the beginning of the calendar year of 4.25 euros per 
     square metre plus VAT.  The amount due will be based on the legally recorded square 
metres 
     for & Apartment Code, which is  (& total m2) square metres. 
 
 2. The first payment will be due within 14 days after the transfer of the title deed to the 
“Owner”  
      and then by the 14th of January for each following year from 2006. 
 
 
Terms, Conditions and Restrictions. 
 
 1.  The Association Fee Agreement is a contractually binding agreement which is an 
integral part 
      of the sale contract. 
 
 2.  The Association Fee Agreement is transferable from the original “Owner” to any 
subsequent  
      buyer, and will bind any such subsequent buyer to all the obligations of the “Owner”. 
 
 3.  The management company established by the “Assignor”, reserves the right, on a 
yearly basis,  
      to raise the rate charged per square metre for the management fee.  The amount that 
the fee 
      can increase is no more than 20% above the average of the Bulgarian CPI and annual 
rate of       inflation as published by the “National Statistics Institute” of the Republic of Bulgaria for 
the  
      preceding year.  (CPI / Annual inflation Average *1.2 = Maximum fee increase). 
 
 4.  In the event that the security costs increase more than the adjusted rate stated in No. 3, 
      above, this increase will be prorated on a square metre basis. 
 
 5.  The Association Fee will cover a term of one calendar year starting on the 1st Jaunary 
and  
      ending of the 31st December. 
 
 6.  In the event of nonpayment of the Association Fees, the management company will 
have the 
      right to file a lien on the property until such Association Fee has been paid.  The lien will 
accrue  
      interest at the maximum rate allow by Bulgarian Law. 
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“Assignor”       “Owner” 
 
 
Signed this (& Day)  of (& Month), 2004   Signed this  (& Day)  of (& Month), 2004 
 
 
 
 
 
_________________________     _________________________ 
 
Fabrizio Alemanno      (& Name & Family name) 
Sun Coast Villas Ltd. 
 
           
 
 
    
    
 
 


